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‘ . . oFe . I 'the company in 1882 After getting a
e _ .- promised 50 percent return on his money -
% L es p O n Sl 7 I ! T within six .months, he met Rewald apd was

i «convinced 1o invest more. He said he found:

. CL, . - Rewald “personable, kmowlegabie, smooth and
By Charles Memminger 253 X - Pleasant” even though Rewald did not outline |
U Star-Bulletin Writer - e gtwmheslig; the mopey was actuatly going to |
; oesnt’ bu gument [y D€ Jvested. , :
HLtgaP{ LE?SCQ{A?s somtelgg rggo:;ble for & “He said they bad large money_deals, that .
the £50,000 be Jost by ‘investing im Bishop, - they moved mopey In and out” Fraser said.
Baldwin, Rewald, Dillingham & Wong even 574 Dut he said “We ‘don't know when the next
"though be would really like to. .- . . . iped  OD€ Is mmdmg’up-but we've got a Jot-of big
“1 definitely hope ‘theré .is'{Cl1A involve- oney 13 v S2D g0 in and out. Your.
ment),". said Fraser.' “And 1 hope that Uncle K % \vb)e'never 63 g}*ﬂf?}eg?dapd YOu can get
will write out z check for ‘317 million B ‘2 foet oy y ant.’ 1 didn't think be was

and pay-off all the -investors. But I'm not r.{% '3 Tast talker or 2 suedeshoed salesman™- = -
bolding my breath™ . ... .o - o .:He said_Rewald -did ‘DOt mention the CIA
Pmu;irgmnks Ronald Rewald *is account- ‘gjé?é’:%‘g npg.stg’ édé?.Aljl%ngeoa igiaque -on tbe?

- . N - N P . B 0 ceet ]
+able” for the foney invesiors,placed with his & -Nevertbeless, 'Fruer-dges Dot think the CIA |
ey $ IS Tesponsible for investors’ mopey, .=+ -+ i *

company. .= ST :
It was Fraser who Jed 2 small group of “Hi involvement, to ‘me, . is. another:
shibai,” Fraser said. “He's g0t 2 large ‘ego and

he Jiked to be associated with movie personal-”

investors' 1o federal court-last.summer and

successfully - forced Rewald's--company into
ities, like (Jack) Lord..] think. he has always :
beep -on this ego trip .-, . the footbal] player

, bankruptcy. He-also was the. first. person to
R bit, the-polo players ... I think maybe. a.

' file 2" criminal theft tomplaint against Re-
. wald, which Jed to Rewald’s-arrest. Fraser
i was convinced thep that the investors had .

; C 1eD e .- retired CIA- person got involv i

i }’;e{; ff,ff‘i.ﬁ,“ investment scam and he sull . ..Hugh Froser . company) and F}Rewa}d)gwas ab)e.ig ;(:txnt .tthki&
i "1 o think pow that it has been a swindle - oms Hind and g‘rgtgnn“%gggﬂ; and bigger. I
! from the beginning.” he said."*1t"Jooks to me, - Despite losing his money, Freser said he i !
{as (US Federal Judge Martin) Pence said, ot angry 3t Rewaid Y, Fraser said be. is !
: that it was & Ponzi scheme and nothing but a_ :*7 have Do animosity 2gainst the s
. swindle. ] don't see apything to the‘ contrary. e .don want 1o punch him outamsor [anvthj gu};.ike .
i And I know a lot of investors don't see any- that This is business. ] want to get my eronev"
: thing to the contrary. There are people who back. 1-don want to see him wiped out of .
. have _bee_n living from -hand to mouth ever :anything” Fraser sajd. ] think be did a/
ssipee” = oo T N ‘pretty hard thing to z Jot of le. ink’
. 'FRASER ALSO DISAGREES with Rewalds' be 100k a lot of gmoney {from geloox: of]pet%jp'}?lé
! contentjor, as disclosed in a recent interview, who are really destituté now.”. . .. 7

-that jt was panic by 2 small group of ipves @000 . - ocrealydestiwte now”. .o 2
' tors that led to the collapse of the company. .

“The only one who panicked was Rewald.
. He .was the one in iplensive care with his
+arms all bandaged,” Fraser said. “He said he
. had antempted suicide because of pressures
- brought down on him. I think that is panic,
. He caused the downfall, nobody but himsel?.”

Fraser, an insurance company executive
. who works in a building just across the stree
{from wbere Rewald’s offices were, said that i
"Rewald bad pot tried to Kill himsel{, Frase)
might pot have pursued the bankruptcy o
filed the criminal complaint.

“I could talk to nobody,” he said. “Sunny
Wong (company president) was gone. Every:
body was gone. Nobody was left to talk to.
Rewald was.under guard up at the hospital.
Sc he brought the downfall. And when (au-,
thorities) Jooked into (the company) it was a
big charade.”* - - - :
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